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year thereafter any such corporation shall employ an
increased amount of its capital stock within this State the same
license fee is payable upon any such increase. The only penalty
for not paying this tax is, that, until the certificate is issued, the
corporation cannot sue in the courts of the State. In actual
practice this tax is avoided by many small corporations, which
do not deem it necessary to pay the tax until they are required
to sue in the courts of the State. Banking, fire, marine, casualty
and life insurance companies, co-operative fraternal insurance
companies and building and loan associations are exempt
from this tax. ( 181.) ANNUAL FRANCHISE TAXES. With a few
exceptions, all corporations, domestic and foreign, doing
business in this State, are required to pay an annual franchise
lax to the State. Some corporations required to pay this
annual...
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